THOUSAND ISLAND PARK CORPORATION

P. O. Box 1103

Thousand Island Park, NY  13692

(315) 482-2576

Fax (315) 482-6515

e-mail  tiparkcorp@twcny.rr.com  

May 18, 2009

Dear Cottage Owner:
Tax assessment update. By now you have received the notice from the Corporation of the 2009 assessed valuation for your cottage or boathouse, etc . Although, the Town has eliminated individual parcel numbers for most of the cottage owners, the Town still provides the Corporation with its internal assessed value for each cottage or other improvement in your name. This valuation provides the proportional basis for your 2009 School tax bill and the 2010 Town/County tax bill.   The Corporation did not establish those values and cannot amend your valuation or that of any cottage owner without being unfair to the others.  Currently, neither you nor your fellow cottage owners have an individual parcel number  and, accordingly, also no longer have an opportunity to file a  formal grievance with the Town challenging that assessed value.  As we have previously noted, the Town's shifting the burden of tax collection to the Corporation creates numerous problems and difficulties (including a stifling of the ability of any individual cottage owner to apply for exemptions or challenge his/her assessment).

In 2008, we attempted to resolve this situation amicably with the Town and School District. However, neither entity was willing to budge. As a result we filed a lawsuit challenging the total assessed valuation placed on the Corporation ( which now includes most cottages and boat houses, except for the few senior or VA exempt cottage owners who have a separate tax number), and also challenging the Town's decision to eliminate the individual parcel numbers. To the maximum extent possible, this challenge already includes a review of the Town’s internal valuation placed on your cottage, etc., even though you are not individually named.  To that extent, therefore, you are already included in the grievance/complaint for 2008-9.  That case is pending and no decision is expected until next year, unless an earlier settlement is reached.

However, since this is now a new tax year, we must file a similar proceeding in 2009 in order to preserve the rights of the Corporation and, indirectly, you as the owners of the individual component improvements   Therefore, once again, this proceeding will challenge not only the valuation of the Corporation land, but also the value of all the cottages and boathouses that the Town has included therein , including yours (unless your valuation happens to be one of the few that may be correctly valued).   These legal challenges will be paid for by the Corporation from its budget, with no separate individual legal fee with regard to your property.   On the other hand, if we are successful in getting tax refunds based on a lowered valuation of your individual cottage or boathouse, there will be some method derived to reimburse you for any overpayment you made based on that refund.  While we are not able to predict yet when or how much that refund will be, we firmly believe that most of the valuations are too high based on even the Town's own expert valuation consultant's prior opinion which surfaced in some related earlier litigation.

We are still awaiting a decision in the Corporation’s land valuation case for the years 2006 and 2007. We hope that if this decision is favorable to the Corporation that the Town and School District would return to the negotiation table to work out realistic future valuations and a better procedure for grievances, as in the past.  In the meantime, we must continue to pursue the 2008 and now 2009 litigation. This will require the assistance of all cottage owners. You will be contacted in the near future about responding to certain requests for information received from the Town and School District in connection with these matters.   We encourage you to cooperate in this process because if you do not do so, we won't be able to establish a lower valuation for you and there will be no possibility of your obtaining a refund based on your cottage or boathouse valuation. 

The list of all assessments will be posted in the outer office and on our website www.tiparkcorp.com  so if you wish to check the assessments, you may do so.  You can rest assured that your Board of Directors will keep you closely advised; and you can look for periodic updates on our website: www.tiparkcorp.com    Thank you.

Very truly yours,
THOUSAND ISLAND PARK CORPORATION

G. Kent Humphries, President

