Thousand Island Park Corporation

P. O. Box 1103

Thousand Island Park, NY  13692

(315) 482-2576

Fax (315) 482-6515

e-mail  tiparkcorp@twcny.rr.com 

May 25, 2010

Dear Cottage Owner:  

A settlement of the four lawsuits contesting the Corporation land value for years 2006 to 2009 and cottage assessments for 2008 and 2009 as well as the deletion of most cottage owner’s individual tax parcel numbers has finally been signed by the Town of Orleans and the LaFargeville School District and approved by Judge McGuire.  The settlement document and Order are available for viewing on the TIP website, tiparkcorp.com/assessmentinfo.html.

The settlement restores your individual cottage tax parcel number.  It also provides for $302,221 in refunds to the Corporation for years 2006 through 2009 and $428,356 in refunds to cottage owners for years 2008 and 2009.  Most cottage owners will receive a single check from the County for the total of any refunds that may be due from it, the Town or the School District.  The checks will be distributed through the TIP Office.  You should be able to pick them up sometime in June or July. 

The cottage refunds were based on a formula described in the settlement and tabulated in the attachment for each cottage.  The baseline for calculations was set as the final 2006 assessment because it was thought that this was the most uniformly fair to all cottages.  Refunds were calculated on assessment reduction to 80% of this original value.  Adjustments were made to the assessed values of some cottages due to capital improvements the Town Assessor identified.  

In addition to the refund you may receive for 2008 and 2009, most of you will be receiving a revised 2010 assessment on your cottage, reducing your assessment for 2010 from the amount set forth in the notice of tentative assessment you received earlier this month from the Town.  The new amount for 2010 will be the same as the 2009 settlement amount, plus any allowance for a possible increase due to any new capital improvements.  

The stipulation of settlement signed by Judge McGuire does not allow for grievances or lawsuits to be filed this year only relative to your 2010 assessment except for the amount of any new capital improvement that the assessor may have added.  Grievances are allowed in 2011 and future years.

- 2 -

Your 2010 Rent Tax and Services bills from the Corporation will be mailed soon.  We have delayed mailing and are extending the normal payment date to June 30 so that we could be certain of the terms of this settlement and its impact on our budget.  You will see on your RTS bill a credit of $400, which will come from applying a portion of Corporation tax refund.  The remainder of the refund will be targeted to deferred capital and maintenance improvements.  As promised, the $250 tax deposits you paid in 2007 will also be refunded.

The Board of Directors negotiated long and hard to put this case behind us yet achieve the most favorable and fair assessment possible for all cottage owners.  Your board has unanimously approved the settlement.  We look forward to focusing on operating and improving the park without the distraction and expense of fighting multiple protracted lawsuits.  We also look forward to more normal neighborly relations between the TIP community and the Town of Orleans and School District of LaFargeville.

Thank you for your support through this long ordeal.  The strength of our community has served us well in finally reaching a good settlement. 

Very truly yours,
THOUSAND ISLAND PARK CORPORATION

Joseph R. Vay, President
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